In the modern era, the artificial intelligence industry has promoted the development of the economy with its own rapid development. Among them, financial management occupies a pivotal and indispensable position, especially the artificial intelligence industry in the "unicorn" corporate category. It relays on R & D investment, but there are still many uncertain factors in the capital operation process, such as capital structure, investment and risk management. All have greater uncertainty and risk which makes the requirements for the flexible use of financial management more stringent. It is necessary to look for a long-term perspective strategy suitable for the development of the company. Based on this background, this article proposes some existing problems in the current R & D investment from the perspective of financial flexibility and how to apply the advantages of financial flexibility reasonably to solve problems and achieve rapid development [1] .
During the "13th Five-Year Plan" period, China must speed up the cultivation of regional innovation and entrepreneurial ecology, which will inevitably lead to the emergence of a large number of "Unicorns" from the fields of science and technology, the Internet and the future in intelligent hardware and big data.
There may be a centralized outbreak of applications and artificial intelligence. As a category of "Unicorn" companies, the future development of artificial intelligence companies has also aroused the attention of our country. Meng Wei stated that in 2018, we will take stronger measures to implement the strategic emerging industries development plan in "13th Five-Year". Accelerate the deep integration of the Internet, big data, artificial intelligence and the real economy. We will continue to promote "Made in China 2025", introduce "Internet+" policy documents supporting the economic development of the entity, implement artificial intelligence innovation and development projects, and accelerate the digital transformation of industries, agriculture, and services.
However, there are only a handful of start-up companies that can become "Unicorns" in the tech industry because the chance of becoming a "Unicorn" is less than 1%. 
View the Relationship between R & D Investment and Corporate Value from the Perspective of Financial Flexibility
Based on the perspective of financial management, the concept of financial flexibility was proposed-the ability of maximizing the value of the company with a reasonable price, obtaining and mobilizing financial resources in time to prevent and use uncertain events may happen in the future. Maintaining financial flexibility is a kind of self-protection measures for companies to deal with environmental uncertainties. Therefore, we consider the relationship between R & D investment and corporate value from the perspective of financial flexibility, use financial decisions to make use of the financial flexibility.
The existing research mainly analyzes the role of financial flexibility from national related policies, capital structure and financing methods. 
Cases and Research Methods

Selected Samples and Research Methods
There are 59 artificial intelligence companies listed on the market in China and 
Research Results
1) Analysis of R & D Investment
It's not difficult for us to draw some conclusions from research and development status of leading stocks in the artificial intelligence industry in Table 1 .
Throughout the led a rally in shares of the a-share market in recent years, the A fact can be concluded from the statistics in Table 2 that the research and development intensity of science and technology (UST), which has the highest R & D intensity in the past six years, has maintained at least 20% and the proportion of technical personnel has been increasing year by year, stable at over 60%, which can be said to be the leading position in the same industry [6] .
Among them the weighted average return on equity of the company also has a significant positive correlation with R & D intensity. The weighted average 
Insufficient Investment in R & D, Difficulties in Product Realization and Expansion of Bubble Phenomenon
The artificial intelligence industry depends on scientific and technological inno- 
High Industry Risks, Financing Difficult with High Costs
There are many innovations in artificial intelligence companies, but few products are actually available for clinical use. Immature technology will not be able to produce unqualified products, it will be difficult to achieve stable growth, and it lacks the ability to compete with giants. In addition, the current investment demand is large and the supply of entrepreneurial projects is reduced. The market expectation is high and the product experience is poor [8] . These conditions mean that companies entering the industry must take great risks.
At the same time, large risks will make the company's credit rating lower which lead to the phenomenon such as financing difficulties, higher capital ac- 
The Too High or Too Low Degree of Dispersion of Shares Can Harm the Interests of the Company
When the artificial intelligence company's equity is more concentrated, the behavior of its controlling shareholders depends on the proportion of shares held. When the shareholding ratio is low, the controlling shareholder will not take into account the common interests of the parties involved in the parties, so it is easy to infringe on the interests of small and medium shareholders to meet their own private interests; when the shareholding ratio is at a relatively high level, major shareholders will consider your own interests are closely linked to the interests of the company [9] . Therefore, you will pay attention to the company's earnings and reduce the harm to the interests of small and medium shareholders. However, if the equity is dispersed, with the increase in the number of shareholders, the controlling shareholder has to consider the problem of easy loss of control. Therefore, for the purpose of reducing the possibility of unlawful embezzlement of corporate assets by management, it will reduce the company's cash reserves and does not tend to distribute. Dividends can easily lead to internal conflicts.
Research Conclusions and Recommendations
In the society of relying on scientific and technological innovation, R & D investment management is the most important thing for companies to improve their competitiveness especially true for artificial intelligence companies, which greatly affect corporate performance and corporate value. Therefore, we need to use the positive impact [10] of R & D investment financial flexibility rational and make full use of its advantage in strategy formulation.
Increasing R & D Investment at the National Level
1) Improvement of Tax Incentives
As the main source of national revenue, taxation is an important part that must be taken into account in the production and operation of an enterprise. 
3) Fair Distribution of Income
Taking the dispersion of equity into consideration, financial flexibility can be fully used in the distribution of capital income. The higher the degree of ownership concentration, the more financial flexibility will be reserved and the distribution of cash dividends will be reduced. Enterprises must consider various influencing factors and take the interest requirements of stakeholders and balance the interests of investors into account, such as adopting the partner system and the equity incentive mechanism dividends without losing control.
Strengthen Multiparty Cooperation to Achieve Mutual Benefit and Win-Win
Enterprises may consider cooperating with other investors and innovating cooperation models to achieve mutual benefit and win-win results. 
Increase Propaganda and Establish Corporate Image
Faced with the pressure of industry competition brought about by the influx of competitors in the industry, the importance of corporate communications has become increasingly prominent. As the main channel for shaping the external image of the enterprise and establishing the corporate brand, the strengthening of propaganda helps to increase the popularity and gain the support of many parties and the trust of customers. At the same time, a good corporate image can capture market share and occupy a larger market space. Therefore, a reasonable allocation of funds and appropriately increased investment in propaganda work will help build a good image of the company and create a virtuous circle. 
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